
change. Experience shows that progress requires 

If it is to combat climate change, the world needs to 
transition away from its reliance on fossil fuels towards new 

clean forms of power generation predominate. This will need 

use biomass fuels for transport: these could reduce security 

characterised by C.K. Prahalad as the “bottom of the pyramid” 

One step higher on the pyramid, small and medium 

huge problems in getting the capital they need. Loans are hard 

of equity or longer-maturity loans. Venture capital is barely 

needed in ensuring and sustaining good macroeconomic 

though there are signs of progress in many countries. So, while 

such approach, proposed by the Energy Future Coalition, goes 

a water supply system, thus helping both farmers and urban 
water users. Other groups elsewhere see similar possibilities 
in roads, electricity, housing, and so on. But these projects 

or cannot take on the risks. 

much of the needed funding to local institutions. These could, 
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the ratings agencies to which they look. Such backstopping

riskier share and thus get higher compensation.
The backstopping enhancements for GDBs would need to

shifts, and/or social pressures. (The business risks would be 

handle some of these credit enhancements, but some public
backing may also be needed.  In the US, for example, this might 

to help re-guarantee GDBs, and/or expanded support through 

he UNEP Sasakawa Prize has been redesigned after 
two decades of recognising and rewarding important 

industrialised countries. The new phase in its life follows an 
assessment by UNEP and The Nippon Foundation, the Prize
sponsors. 

annually. If just a few tenths of a per cent of this were to

or exceed aid. Furthermore, risk mitigation that enabled large

impact. US pension funds alone totalled $7.8 trillion in 2004, 

exactly they should be designed. Those thinking seriously

issues. Term sheets and organisational structures laying out 

implications are being explored.

barriers as information gaps, a push is sometimes needed to
break them down and “prime the pump.” GDBs could do this 

David de Ferranti, a Senior Fellow at the United Nations
Foundation, was previously a Vice President at the World
Bank.

The focus of the Prize will shift from being a reward

term.  Nominations for the $200,000 Prize will be solicited 
each year on the basis of the theme chosen for the annual

for consideration by the UNEP Sasakawa Prize Jury.

single winner, who will be announced to the world at the
UNEP Sasakawa Prize ceremony, which will be held each

New York 
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